Current Assets

BUSINESS ASSETS

Cash

Checking Account

Savings Account

Farm Store Invntory for resale
Value of on hand supplies for growing/ making items
Market livestock

Feed on hand

Prepaid expenses

Accounts receivable

Other current assets

Total current assets

Intermediate assets

Long term assets

Machinery/ Equipment
High Tunnels/Greenhouses
Business Vehicles
Breeding livestock

Other intermediate assets
Total intermediate assets

Land

Buildings and improvements
Other long term assets
Total long term assets

TOTAL BUSINESS ASSETS

Value

Current Liabilites

BUSINESS LIABILITIES

Business credit card

Balance business loan- all due in 12 months
Line of Credit

Gift Certificates/Prepayments from Customers
Accounts payable

Business taxes due

Income taxes due

Other current business liabilities

Total Current liabilities

Value




Intermediate liabilities
Loans on intermediate business assets
Balance business loan- Final pay 3-7 years
Total intermdiate farm liabilities

Long term liabilities
Mortgage
Loans on long-term business assets
Balance business loan- final pay 15-40 years
Total long term farm liabilities

TOTAL FARM LIABILITIES

TOTAL EQUITY

The Balance Sheet equation:

Assets = Liabilities + Equity
Equity = Assets - Liabilities




